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A BRIEF OVERVIEW
HOUSING OPPORTUNITY FUND

The Housing Opportunity Fund program was created with the passing of Senate Bill 235,
the "Building South Dakota Fund,” during the 2013 Legislative Session. The Housing
Opportunity Fund (HOF) was designed to promote economic development in South Dakota
by expanding the supply of decent, safe, sanitary and affordable housing targeted to low
and moderate income families and individuals in South Dakota. The Housing Opportunity
Fund may be used for new canstruction, the purchase and rehabilitation of rental or
homeownership housing, housing preservation, homelessness prevention activities and
community land trusts,

The South Dakota Housing Development Authority (SDHDA) and the SDHDA Board of
Commissioners are responsible for the administration of the Housing Opportunity Fund in
accordance with SDCL 11-13. SDHDA developed an allocation plan that provides a system
to award HOF funds and HOF program income.

Housing cpportunities financed by HOF serve individuals and families at or below 115
percent of the Area Median Income (AMI} for the corresponding county. SODHDA
distributes HOF funds gecgraphically throughout the state with 30 percent of the funds
targeted for Sioux Falls and Rapid City and 70 percent of the funds targeted for the rest of
the state.

Any for-profit entity, non-profit entity, tribal government, housing authority, political
subdivision of South Dakota or its agencies, or any agency of South Dakota is eligible to
apply for Housing Opportunity Funds. Individuals are only allowed to apply for program
funding through HOF recipients.

SDHDA holds an application cycle annually, and for fiscal yvear 2016 it will correspond with
the HOME and Housing Tax Credit application cycle at the end of August.

Applications for the 2015 fiscal year were due February 28, 2015. A total of $3.25 million
was requested. As a result of the application cycle, 3247 families will benefit from more than
$2.7 million awarded to 15 projects. The projects consist of new construction of single
family homes and multifamily units, homelessness prevention programs and homebuyer
assistance. An additional $100,000 was allocated to assist 36 households who were
impacted by the natural disasters affecting Lincoln, Union and Jerauld counties.




PROJECTS
HOUSING OPPORTUNITY FUND

SDHDA Board approved projects during FY 2015

Homebuyer Assistznce - 235 Indiiduzlzfamilizs

@ Homelessnesz Prevention- 40 Individuals/families

tultifamily Mew Construction - 8 units

& Discretionary - 38 Individusls/familes

@8 1 ukfamily Rehabistation -9 unis

ﬂ Single Family Mew Construction - 10 homes

ﬁ‘ Single Family Rental New Caonstrection - 45 homes
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DEVELOPER LOCATION ASSISTED FUMD DOLLARS
= A
Slack Hills Ares Habitat for Regid City 1 Hame 51,157
E Hurnanity
i GROW South Dakota Rapid City/Sioux 25 Homebuyers £275,000 b
B Fall=
o GROW Sauth Dakotz Seamerad Shes 50 Homebuyers $275,000 o
L
m Hahitat for Humnanity Watertown 1 Hamne T47.000
Greater Wetertown Reglon
Habitat for Humanity of Siowee Fells 7 Homes $344,540
E GSreater Slou Fallz
i Habftat for Humanity of Yankton 1 Home $55,000 il
B “fankton Cournty
i u Homes are Possible, Inc. Srattered Siez 120 Homebuyers £231,000
o Inter-Lakes Cammunity Seamered Ses 20 $79.618 i
~F Action Partnership IndividusiaiFamilias
Irter-Lakes Cammunity Siow Falls 20 $82,382
& Aetan Parmershin IndlividualzFamiias
Meighbonsorks Dakote Sratteras Sites 8 Homebunyers H40,000
E Home Resounces
Oiglala Siow: (Lakota) Fine Ridge Indian 45 Homes $475,000
L Haowsing Rezsrvaton
i Rapid City Community Repid Cizy 20 Homebuyers $130,000 B
a Cwevelopment Conparation
I Ragmusson Frogeniss Diell Rapids 3 Units $91,407 B
= S Falls Housing Siouwe Falls 12 Homebuysrs $132 000 i
u Carparation
i [y Sou s roui Siow Falls & Uinits $£200,000 o
2 2015 Disaster Funds Union County 38 $100,000 g
b 4 IndividuziaFamilies
TOTALS 333 £2,846,204




EY 2015 SD HOUSING OPPORTUNITY FUNDS AWARDED

More than 383 families will benefit from more than $2.8 million awarded to 16 projects

- Fermabuyer Assistares - 238 Indniduslafemias . “ultifenly Rehaination - S uns
- Hemelessness Prevertion- 40 Individualafemilies E Single Farily Mew Cornstruction - 10 homes

Audtifamily : . Single Family Rental Mew Construction - 45 homes
- Diseretionary Funds - 36 Indiidusts/amiies
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Program Summary Report
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